Evnuepwrtiké AeAtio Baoikwv MAnpogpopiwv yia Toug ETevouTtég
To mapdv evnuepwtikd deAtio oag Tapéxel acikég TTANPOPOPIES yia TOUG ETTEVOUTEG OXETIKA pe auTd To Apoifaio KepaAaio. Aev amoteAei d1agnpioTIKO
Uhik. O1 TAnpogopieg amaitolvTal aTmé To VOUO, TTPOKEINEVOU Va 0ag BonBrRoouY va KATaVOROETE T QUOT Kal TOUG KIVOUVOUG TG ETEVBUONG O€ auTd

SPARX 710 Apoifaio Kepahaio. ag ouppouletoupe va 1o diaBdoete, 00Twg WaTe va TTPOREITE O€ amodPACT KATOTTIV TTANPOAPNONG YIa To AV Bal eTTEVOUOTETE.

SPARX Japan Fund (1o «Apoifaio KepdaAaion), éva emipépoug apoifaio kepdAaio Tng SPARX Funds plc (n «Etaipia»)
Katnyopia A" ©@sopikwv Emevdutwy ot Mév lamwviag (o1 «<MeToxég») — Xwpig AvTioTabuion Kivduvou - ISIN: IE0067168280
To ApoiBaio Kepdahaio dioikeiton améd Tnv Bridge Fund Management Limited (o «AlaxeipioTig»)

Z1oxol kai ErevduT AITIKN

O a16x06 Tou ApoiBaiou KepaAaiou eivar va TTapéxel JakpotrpdBeapn algnon kepaaiou
e TNV €UPECN KaI TNV ATIOKTNON UTTOTIUNPEVWY pPETOXWY lammwviag afomoiwviag Tnv
€VOOUTINPETIOKN EVIATIKA TEXVOYVWOia Tou ZupPoulou EmevBUoEWY Kal TO EKTETAPEVO
diktuo TAnpo@opnong Tou BnuioupynBnke otV lamwvia péow NG avetaptnIng
emevOuTIKAG  eumelpiag amd To 1989. To Apoifaio Kepdhaio emidiwkel v
pakpoTrpdBeaun kepaaiakny avariunon. Mpokeipévou va emTUXEl 10 GTOXO TOU, TO
ApoiBaio Kepahaio Ba emevduel katd kavova TouldyiaTov 1o 80% Tou evepynTIKOU TOu O€
METOXIKOUG TITAOUG lamwVIKWV ETAIPIV Kall, € KABE TepiTTwon, Ba emevdUel TOUAGKIoToV
10 800 TpiTa TOU GUVOAIKOU EvepynTIKOU TOU O€ WETOXIKOUG TiTAOUG TTou ekdidovTal amd
eTaipieg Tou edpeliouv i aokolv To peyahUTeEPO PEPOG TNG OIKOVOUIKAG TOUG
dpacTnpi6tTag oy lamwvia. To Auoiaio Kepdhaio utropei va emevduael 10 UTTdAoITIo
EVEPYNTIKO TOu o€ Ocutepeliovia peuoTd Olabéoiga, Omwg upéoa  xpnuarayopdg
(oupmepihapBavopévwy  TpameQikwy  guvalAaypaTikwy,  agloypdewv  kal
diammpayuaTeloIPwy TOTOTTIOINTIKWY KaTabéaewy) 1 katabéoeig perpnTwv. To Apoifaio
Kepahaio Ba emevduoel TpwrapyIka ae Tithoug Tou ekppadovTal ae MNév lamwviag.

O1 petoyikég emevduaeig Tou Apolfaiou Kepahaiou umropolv va mrepiAapBavouy KoIvég
METOXEG, TTPOVOUIOUXEG METOXEG, OIKAIWHATA ayopdg WEToxwv (warrants) kai GAAa
SIKaiwparta (ta otoia ekdidovTal amod pia ETaIpia yIa va ETITPEYEI OTOUG KATOXOUG TOUG
va eyypagolv og TpoaBeToug TiTAoug Tou ekdidel N ev Adyw etaipia) kai TiTAoug
pETOTPEWIHOUG A OVIOMAGUOUG OF KOIVEG HETOXEG TIOU eival €lonyuéveg R umd
diampayudreuon ae Avayvwpiguéva Xpnuariotipia. To Apoifaio Kepdhaio prmopei
emiong va emevdlel oe J-REITS (dnAadr) Etaipieg emevdloewy akIvATwy Tou £Xouv
ouoTabei aUpQwva Pe To 1aTTwWVIKG VOO Kal mmevUouv e IaTTWVIKA akivnta) TTou eival
KA€1gTOU TOTTOU KaIl €ival e10nyUéveS oTo XpnuaTiaTipio Tou Tokuo.

To xaproguAdkio Tou ApoiBaiou Kepahaiou amotehei avTikeipevo evepyoUg Siayeipiong
kai n emhoyn emevduoewy Baaicetal atnv £peuva. O emevduTikdg oTdx0g Tou Apoifaiou
Kepahaiou dev eival va mapakohoubei i va agiohoyei v €midoon Tou oe oxéon Le
omolovdnmote deikmn. O Aciking uvoAikig Amédoang TOPIX (o «Aeiktng Avagopagy)
XPNOIWOTIOIEITAI WG avagopd POvo yia okomoUg pétpnong emidooewv Kal Oev
Xpnoiyomolgital yia va kabopioel T ouvbean Tou Auoifaiou Kepahaiou. Egdgov 10 va

MpoiA Kiv v Kol ATrédoong

Eemepaatei 0 Aciktng Avagopdg dev amoteAei pépog Tou £EVAUTIKOU aTOX0U, 0 BaBuOg
gTov 0TI0i0 01 GUPpETOXEG Tou ApoiBaiou Kepalaiou kai or ouvteAeaTég oTdBIONG Eival
TapePEPEiG e Tov AeikTn Avagopdg eival CUPTITWHOTIKGG. H emTevauTIKr aTpamyIki Tou
ApoiBaiou Kepahaiou dev £xel kavéva TEPIOPIOHO avVAPOPIKA WE TNV EKTACT GTNV OTIoial
ol ouppeToxég Tou Apoifaiou Kepahaiou pmopolv va amokAivouv amd Tov Agikmn
Avagopdg.

To AuoiBaio Kepdhaio propei va xpnoipotolei ouuBoAaia HeAOVTIKAG EKTTARpwanNG,
SIKaIWPATA TTPOAIPETNG, CupQuVieg dIGBEaNG PETOXWY Kal TTPoBEauIakéG UUBATEIS
ouvaAGypaTog yia TNV amoTeAeapaTikn Slaxeipion xaptoguAakiou fi/kal Tnv TTpocTacia
EVOVTI TWV GUVOANYHOTIKWY KIVOUVWV.

O1 Metoxég eivar ouoowpeupéveg. Aev amoteAei Tpéxouaa TpoBean Tng Aloiknang g
Eraipiag va avayyeilel kai va kataBaAel pépiopa atoug Metdxoug Tng Karnyopiag.

O ZOpBouhog Emevdloewv Tpoteivel pakpotpoBeopes emevdloelg ato Apoifaio
Kegpdhaio.

Mmopeite va eapyupwaere T Metoxég oag ato Apoifaio Kepdhaio omoladhimote
€pyaaiun nuépa atv lphavdia kai v lamwvia. MNa Tov TARPEN £mevouTikd 0TOXO, TNV
TONITIKA Kal TN oTpaTnyIkA Tou ApoiBaiou Kepalaiou kai yia epaitépw TTANPOQOpiES,
TrapakaAoUpe  avatpégre OTo evnuepwTIkG QUAAGDI0 Tng Etaipiag kai ™y Kdpta
MAnpogopiwv Tou Apoifaiou Kepahaiou.

MNa meplogdTepeg TANPOPOpPiEG OXETIKA HE TIG TOMITIKEG KOl OTPATNYIKEG
emevdUoewv TapakaAoUpe avartpéSte oTa TpApaTa pe TiTAo «Emevduriki MoAimiki»
kol «Kopieg MoAimikég Emrevdiocwv» atnv Kdpra MAnpogopiwv Tou ApoiBaiou
Kegahaiou.

Tpayparotoinan TwARGEWY TETOIWY KIVATWY AV a€ Pia TTAEOVEKTIKI XPOVIKY TTepiodo

XapnAdrepog YynAorepog
Kivduvog Kivduvog

TuTmKG uwnAGTEPESG aTTOBATEIG "

2 . BN

Autég o deiktng amoteAei pétpo ™G peTaBAnToTNTaG €vOG apoifaiou kepahaiou Ta
TeAeutaia évie xpovia. Oco uynAdtepn eivar n mponyolpevn petaBAntémTa evog
apoiBaiou Kepahaiou, 1600 uWnAGTEPOG eival 0 apiBudg otnv kAipaka kai 1600
peyaAUTePOG €ival o kivOuvog o1 EMEVBUTEG o€ autd To apoifaio kepdAaio va éxouv
TpokaAéael {npieg kabwg kai kEpdn. O PIKpOTEPOS aPIBUAS aTNV KAipaka dev anpaivel OTi
¢éva apoiBaio kepdahaio eival eAelBepo KivdUvou. To ApoiBaio Kepahaio £xel TagivounBei
wg 6 emeIdn n eTaBANTOTNTA TOU £XEI EKTIUNOE WG UWNAR.

TuTiKG XaunAGTEPES ATTOBATEIG

ZT0UG KIVOUVOUG TTOU aXeTiCovTal ouaiwdwg pe To Aoifaio Kepahaio kai utropei va unv
karaAapBavovral emapkwg amé Toug deikTeg TEpIAapBavovTar:

To mpo@iA kivdlvou kar amddoang Tou AuoiBaiou Kepahaiou Trou eugavideTtal edw Gev
eival Siacg@ahiopévo 6T Ba Trapapeiver 1o 610 kal Pmopei va peTaBAnBei e Tnv Tdipodo
ToU Xpdvou. Auté anpaivel 611 To ApoiBaio Kepdhaio dev eival diac@aliopévo 6T Tavia
TIapayével oV idla karnyopia.

O KUpiog kivBuvog ival 611 n agia Twv MeTowv Kar Tou €I008APATOS aTTO AUTEG UTTOPET
va pelwdei kaBwg Kar va augnbei kai, katd guvémela, évag emevautig dev Ba pTropei va
méipel Tiow T0 TARPEG eTMEVOUPEVO TToad. Evag dAog Kivauvog eivai 611 o1 agieg eTaipiwy
pIkpoU peyEBoug (WG TTPOG TV KepaAaioTroinan Tng ayopds) A Ta XpNHATOTTIOTWTIKG péoa
TIOU OXETICOVTaI JE TETOIEG OEiEC, UTTOPET va £XOUV HIa TTIO TIEPIOPITHEVN ayopd aTTd TIG
aieg eyahUTepwy €TAIPILY, LE aTTOTEAETHA VO UTIAPXEI PeyaAuTepn Guokohia otnv

1} XWPIG GNUAVTIKF TITWOT TG TIPAS aTTd TIG ageg ETaIpIwV PeyAANG KeQaAaIoToinang Tou
¢xouv eupeieg ayopés ouvalaywv. EmmAéov, o1 agieg etaipiwv pikpol peyéBoug
evoéxetal va €xouv peyaAlTepn peTaBANTOTNTA TIHWY, KABWG €ival yevIKA TTo eudAwTEG
0TOUG dUOEVEIG TTAPAYOVTEG TG AYOPAS.

O1 emevdioeig oe ajeg mou Siampayuaretovtar oto JASDAQ i oto MOTHERS
mepIAapBavouy ekTIURTEIG TTou Bev 10XU0UV KATA TV £TEVOUCT OE EOPAIWUEVES ETAIPIES
peyaAng kepahaiotoinang, ouptepIAauBavopévwy Pelwpévwy 1 AyOTEPO auCTPWY
TIPOTUTIWV  KOTOAXWPIONG  yIa  ETAIPIES KAl QyOopéG,  WIKPOTEPWY  ATTAITACEWY
yvwaTotroinang, MeIyng PEUCTOTTAG TWV KIVATWY AWV KAl ayopwv Kal €V YEVEI
aunuévou KIvoivou ayopag.

Av kai 10 Apoifaio Kepdhaio Ba BewpnBei wg éva Siagopotoinuévo XapToQuAGKIO,
umrapyel 0 kivduvog 10 Apoifaio KegdAaio va ptropei va XpnoIHOTIOIED WIO OXETIKA
ETTIKEVTPWHEVN ETTEVOUTIKA OTPATNYIKA Kal va KaTEXE! TITAOUG AlyoTepwv eKBOTWY OTTO
GMa dlogopoTroinuéva Kepahaia.

Aev Ba kaTaywpouvtal 1§ agioAoyoUvrar GAor oI petoxikoi TiTAol i Ta péoa Tou
emevdUBnkav amd 1o ApoiBaio KepdAaio kal katd guvémeia n peuaTotnTa UTIopEi va givai
XaunAf. H guoowpeuon kai d1GBean GUPPETOXWY OE OpIoUEVES ETTEVOUCEIS UTTOPET Val
eival xpovoRdpa kai uTropei va xpelacTei va Tpayuatomoinbei g€ Suopeveig TIuéS. To
ApoiBaio  Kepdhaio umopei emiong va avmiyeTwmioer  duckoAieg oTn  didBean
TIEPIOUTIAKWY GTOIXEIWV aTNV €0AoYN TIUA TOUG Adyw GUCHEVWY TUVONKWY TG ayopds
TT0U 08NYOUV O€ TIEPIOPICHEVN PEUCTATNTA.

To Evnpepwrikd PuAAédio g Etaipiag kai n Kapra MAnpogopiwv tou ApoiBaiou
Kegpahaiou oag Tapéxouv TepIoodTeEPES ACTITOUEPEIEG OXETIKA PE OAOUG TOUG TTAPAYOVTEG
KIvduvou yia 1o ApoiBaio Kepahaio.



EmBapivaoeig yia To mapov ApoiBaio KepdAaio

O1 emBaplvaeig ou KataBaAeTe xpnaipotrolodvTal yia Tnv KataBoArn Twv e§6dwv Asitoupyiag Tou AuoiBaiou Kepahaiou, auptrepiAauBavopévy Twv 563wy diagruiang Kai diavoung Tou.
O1 emBapUVvoEIg QUTEG PEIVOUV TN BUVNTIKA avATITUEN TG ETEVOUTTG OaG.

Egamag emBapuvoeig ou EI0TIPATTOVTAI TIPIV ) JETA TV ETIEVOUCT 0ag O1 emBapuvoeig e10680u Kal €§68ou Tou epavidovtal amoteholv Ta péyioTa

TOOd. Z& OPIOPEVEG TIEPITITWOEIG EVOEXETAl va  TAnpwoeTe  AlyoTtepal.

EmBdapuvon eig650u Aev amorehei Tpéxouaa pdBean g dioiknang g Etaipiag | MapakahoUpe ameuBuvBeite GTov XpnUaTOOIKOVOUIKG GUUBOUAG oag 1) Tov

va xpewvel TpopnBeia eyypagng. Qatooo, n dioiknan Mg | dlavopéa yia Tig TpayuaTikég emBapivaEIg e106d0U Kal E§630u.
Eraipiag  Siatnpei 10 dikaiwpa va xpewvel  Tpouneeia
EYYPOQAS £wg Kal 5% eTri Twv 008wV TG EYYPAPAS. * To apiBunikd oToixeio g Tpéxouoag EmpBapuvang Baailetal o€ £50da yia

EmBépuvon e§65ou Aev amotehei Tpéxouaa Tp6Bean g dloiknang Tng Etaipiag | 12unvn mepiodo ou TeAeidver my 31n AekepBpiou 2019,

va xpewvel TpounBeia e§6dou. QoTéoo, n Sioiknon g
Etaipiag diompei 10 Sikaiwpa va xpewvel TpounBeia | *To apiBuniko atoixeio g Tpéxouoag EmBapuvang umopei va Siagéper amo
£€ayopag £wg Kal 3% €Tl Twv e€ayoplv Tou gnrodvial evidg | XPovo ae xpdvo. Aev oupmepihapBaver £6oda auvahaywy xaproguAakiou.

60 nuepwy amoé T OxXeTIKA eyypagn amd Tov Métoxo.

AUT6 €ival To PéYIOTO TIOU TIOPE! VOl apaIpEBE amo Tar XpriaTa oog Tpiv amé my emévauar Toug A mpiv | H Aloiknan mg Eraipiag ot ouvevvénan e Tov AlayeipioT pmopei va emiBakel
amé mv kataBoAr Twv TPoaddwy TG emEvBUaTNG 0ag. €10(OPA yia TV aTroTPOTM HEiwaong T agiag n omoia o Z0uBourog Eevdlioewv

EmBaplvoeig ou eiorpaTtoval amoé 1o Auoifaio KepdAaio kard n S1dpkeia evag £Toug

Bewpei 011 amoteAei KataAnAo o6 yia Tnv KaAuyn Tou K6aToUG GUVaAAayAG,
¢wg kai 0,25% oe mepitmwon mapahaBic yia emetepyaaia kabapwv amaewy

eyypagng n eCayopag mou umepPaivouv 1o 1% g KaBaprg Agiag Tou

¢ ) 0/ %
Tpéxouoeg emBapivoeig 1,69% EvepynTikou Tou ApoiBaiou KegaAaiou, GUUTTEPIAAMBAVOUEVWY TwV GUVOPOUWY
N/ kai €fayopwv Tou Ba TPAyUATOTIOIOUVTIOV WG OTTOTEAECUA QITNUATWY
EmBapivaeig Tou eioTrparTovTal ammo 1o ApolBaio Kepdhaio utté opiapéveg EIBIKEG TpOUTIOBETEIG HETATPOTIHC 0o To AoiBaio Kegahaio ot aMo AyoiBaio Kepaato.
—— >
Auoin emidoong 0% Mo wepioaoTepeg TANPOPOPiEG OXETIKA HE TIG EMIRAPUVOEIG, TTAPAKOAOUHE
avaTpéSTE OTNV EVOTNTA TOU €vnUEPWTIKOU SeAtiou pe TiTAo «TéAn kai
‘E€oban», Tou eival diaBéoiun aTo http://www.sparxfunds.ie.

MponyoUueveg Emdooeig

60

B Ocop. Kamyopiag A o€

50 . O1 Mponyoupeveg Emddaoeig dev amoteholv deikt Twv HEAOVTIKWY
40 amoddoEwy.
o] 30 . O1 mponyoUpeveg emdooelg Tou eupavifovial edw Aaupavouv
P 20 uTrdwn 6Aeg TIg emBaplvaeig kai Ta £¢oda.
< 10 n h .—| h '_| o 01 Metoxég 1€bnkav mpog didiBean Tov OxkTwRpio Tou 2003.
= o W - e TaapiBunTika atoixeia deixvouv OO AUEAvETal f) LEIWVETAI N agia
-10 ._I !_I NG katnyopiag petoxwv ato Apoifaio KepdAaio kard T didipkeia

-20 kGBe £Toug.
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 o To BAOIKG VOUIONT QUTAC TG KATYOpiag HETOXGV &ival To Tiév

) 527 -1520 22,78 53,70 19,29 11,58 6,45 29,22 -7.93 14,99 lamrwviag.
lamwviko Mev

O Aeiktng Avagopag 0,96 -17,00 20,86 54,41 10,27 12,06 0,31 22,23 -15,97 18,12

MpokTikég MAnpogopieg

OgpartopuAakag: HSBC MaMiag, Ymokaraompua AouBAivou

EAayiomn Eyypaen: 10,000,000 lamrwviké lMév

H KAE avé petoxn Tou AoiBaiou Kepahaiou utodoyiletar o€ Mév lammwviag. H KAE Ba dnpoaieubei v emduevn Epyaoiun Huépa amé tnv ekaatote Huépa Alampayudreuong
kai Ba eivar diabéaiun oTo diadikTuo aTov ITOTOTIO Www.bloomberg.com kai Ba evnuepwveral perd amd kaBe umoloyiopd g KAE avd Metox. H KAE ava Metoyr) Ba
avakovwveral aTo IpAavdikd XpnuaTigTipio auéowg PETA TOV UTIOAOYITUG.

To ApoiBaio Kepdhaio uTrokeital aToug poporoyikoUs vopoug kai puBpioei g Iphavdiag. Avaihoya pe T xwpa KaToIKiag aag, To Yeyovag auTd EVOEXETAI VA EXEI TUVETTEIEG
otV emévduan oag. I'a TepIoadTepeG AETITOUEPEIES, TTAPAKAAOULE atmeuBuvBeiTe ot Evav gUBoUAo.

‘Exere 10 Sikaiwya va petatpémete éva ApoiBaio Kepdhaio g ETaipiag ae Ao, pe Tnv emeUAatn Twv oxeTIKWV empBaplivaewy petarpotmc Tou AuoiBaiou KepaAaiou. lNa
TIEPITOOTEPES TTANPOPOPIEG OXETIKA UE TV HETATPOTTH, TIApaKaAOULE avaTpéSTe aTo evnpepwTikG QUAAGDIo TG ETaipiag kai amnv Képta MAnpogopiwv Tou Apoifaiou

Kegahaiou.

NETITOUEPEIEG OXETIKA PE TV EvnuepwUEVN TOAITIKK amodoxwv Tou AlaxelpioTi dnuoaiebovtal ato Aiadiktuo oTn dielBuvan https:/bridgeconsulting.ie/management-company-
services/. Autf TrepihapBaver Tnv Tieplypagr Tou TpdTIou e Tov oTroio xopnyoUvTal ol apoIBEG Kal 01 TIAPOXES Yia TOUG Epyaopévoug, kaBWwg Kal TTANpo@opieg OXETIKA UE TV
emiTpoth amodoxwv. O AlayglpioTg TTapéxel dwpedv EVIUTIo avTiypago KATOTTIV QITAUATOG.

Ta mepiouaiakd aToixeia Tou ApoiBaiou Kepahaiou diaxwpidovtal amd Aoima kepdAaia g Etaipiag. Mmopeite va Bpeite mepioadTepeg TANPOQopieg OXETIKA We T ETaipia oTo
evnuepwTIKG GUAAGDIO. To evnuepwTikd GUAAGSIO Kal oI TTePIOdIKES EKBETEIS ival aTo dvopa TG ETaipiag.

AvTiypaga Tou evnuepwTikoU QUAAadiou kal Twv eTaIwY kal e§aunvidiwy ekBéoewv g ETaipiag kai Tou ApoiBaiou KegaAaiou pmopolv va AngBolv amé tov AlayeipiaTr,
XWPIG XPpEwa, ETMKOIVWVIVTAG e TNV NAekTpoVIKN SieBuvan dub.afs.is@hsbce.com.

H Aioiknan g Etaipiag pmopei va uméxel eubivn oUugwva e 1o Voo yia otmoladrirote SHAwGN TTou TIEPIEKETAI OTO TIAPAY £yypago, n oToia ival TapatAavnTikn, avakpiBAg
1} aoUVETTAG TTPOG T OXETIKA pEPN TOu EvUEPWTIKOU QUAAadiou yia Ty Etaipia kai v Képta MAnpogopiwv Tou Apoifaiou Kepahaiou.

H mrapotoa Etaipia éAape adeia Asimoupyiag atnv IpAavdia v 30" Oktwppiou 2003 kar umrdkerrar o€ €Aeyxo amd v Kevipikr Tpameda e Iphavdiag. H Bridge

Management Limited £xe1 adeiodoTnBei atnv Iphavdia kar pubuidetar amo v KevrpikA Tpamela g IpAavdiag.
Autd 10 Evnpepwrikd AeAtio Baaikwv MAnpogopiwv yia toug Emevdutég eivar akpiBég Tnv 271 Mafou 2020.
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