Evnuepwrtiké AeAtio Baoikwv MAnpogpopiwv yia Toug ETevouTtég
To mapdv evnuepwtikd deAtio oag Tapéxel acikég TTANPOPOPIES yia TOUG ETTEVOUTEG OXETIKA pe auTd To Apoifaio KepaAaio. Aev amoteAei d1agnpioTIKO
Uhik. O1 TAnpogopieg amaitolvTal aTmé To VOUO, TTPOKEINEVOU Va 0ag BonBrRoouY va KATaVOROETE T QUOT Kal TOUG KIVOUVOUG TG ETEVBUONG O€ auTd

SPARX 710 Apoifaio Kepahaio. ag ouppouletoupe va 1o diaBdoete, 00Twg WaTe va TTPOREITE O€ amodPACT KATOTTIV TTANPOAPNONG YIa To AV Bal eTTEVOUOTETE.

SPARX Japan Fund (1o «Apoifaio KepdaAaion), éva emipépoug apoifaio kepdAaio Tng SPARX Funds plc (n «Etaipia»)
Katnyopia " ©@eopikwv Emevdutwy o€ Aipa AyyAiag (o1 «<MeToxég») — Xwpig AvtioTd@uion Kivdivou - ISIN: IEO0BYVLF156
To ApoiBaio KepdaAaio dioikeiton améd tnv Bridge Fund Management Limited (o «AlaxeipioTtig»)

Z1oxol kai ErevduT AITIKN

O a16x06 Tou ApoiBaiou KepaAaiou eivar va TTapéxel JakpotrpdBeapn algnon kepaaiou
e TNV €UPECN KaI TNV ATIOKTNON UTTOTIUNPEVWY pPETOXWY lammwviag afomoiwviag Tnv
€VOOUTINPETIOKN EVIATIKA TEXVOYVWOia Tou ZupPoulou EmevBUoEWY Kal TO EKTETAPEVO
diktuo TAnpo@opnong Tou BnuioupynBnke otV lamwvia péow NG avetaptnIng
emevOuTIKAG  eumelpiag amd To 1989. To Apoifaio Kepdhaio emidiwkel v
pakpoTrpdBeaun kepaaiakny avariunon. Mpokeipévou va emTUXEl 10 GTOXO TOU, TO
ApoiBaio Kepahaio Ba emevduel katd kavova TouldyiaTov 1o 80% Tou evepynTIKOU TOu O€
METOXIKOUG TITAOUG lamwVIKWV ETAIPIV Kall, € KABE TepiTTwon, Ba emevdUel TOUAGKIoToV
10 800 TpiTa TOU GUVOAIKOU EvepynTIKOU TOU O€ WETOXIKOUG TiTAOUG TTou ekdidovTal amd
eTaipieg Tou edpeliouv i aokolv To peyahUTeEPO PEPOG TNG OIKOVOUIKAG TOUG
dpacTnpi6tTag oy lamwvia. To Auoiaio Kepdhaio utropei va emevduael 10 UTTdAoITIo
EVEPYNTIKO TOu o€ Ocutepeliovia peuoTd Olabéoiga, Omwg upéoa  xpnuarayopdg
(oupmepihapBavopévwy  TpameQikwy  guvalAaypaTikwy,  agloypdewv  kal
diammpayuaTeloIPwy TOTOTTIOINTIKWY KaTabéaewy) 1 katabéoeig perpnTwv. To Apoifaio
Kepahaio Ba emevduoel TpwrapyIka ae Tithoug Tou ekppadovTal ae MNév lamwviag.

O1 petoyikég emevduaeig Tou Apolfaiou Kepahaiou umropolv va mrepiAapBavouy KoIvég
METOXEG, TTPOVOUIOUXEG METOXEG, OIKAIWHATA ayopdg WEToxwv (warrants) kai GAAa
SIKaiwparta (ta otoia ekdidovTal amod pia ETaIpia yIa va ETITPEYEI OTOUG KATOXOUG TOUG
va eyypagolv og TpoaBeToug TiTAoug Tou ekdidel N ev Adyw etaipia) kai TiTAoug
pETOTPEWIHOUG A OVIOMAGUOUG OF KOIVEG HETOXEG TIOU eival €lonyuéveg R umd
diampayudreuon ae Avayvwpiguéva Xpnuariotipia. To Apoifaio Kepdhaio prmopei
emiong va emevdlel oe J-REITS (dnAadr) Etaipieg emevdloewy akIvATwy Tou £Xouv
ouoTabei oUPPWVa e TO 1aTTWVIKG VOUO Kal emevdiouy O€ IATIWVIKA akivnTa) TTou gival
KA€1gTOU TOTTOU KaIl €ival e10nyUéveS oTo XpnuaTiaTipio Tou Tokuo.

To xaproguAdkio Tou ApoiBaiou Kepahaiou amotehei avTikeipevo evepyoUg Siayeipiong
kai n emhoyn emevduoewy Baaicetal atnv £peuva. O emevduTikdg oTdx0g Tou Apoifaiou
Kepahaiou dev eival va mapakohoubei i va agiohoyei v €midoon Tou oe oxéon Le
omolovdnmote deikmn. O Aciking uvoAikig Amédoang TOPIX (o «Aeiktng Avagopagy)
XPNOIWOTIOIEITAI WG avagopd POvo yia okomoUg pétpnong emidooewv Kal Oev
Xpnoiyomolgital yia va kabopioel T ouvbean Tou Auoifaiou Kepahaiou. Egdgov 10 va

MpoiA Kiv v Kol ATrédoong

Eemepaatei 0 Aciktng Avagopdg dev amoteAei pépog Tou £EVAUTIKOU aTOX0U, 0 BaBuOg
gTov 0TI0i0 01 GUPpETOXEG Tou ApoiBaiou Kepalaiou kai or ouvteAeaTég oTdBIONG Eival
TapePEPEiG e Tov AeikTn Avagopdg eival CUPTITWHOTIKGG. H emTevauTIKr aTpamyIki Tou
ApoiBaiou Kepahaiou dev £xel kavéva TEPIOPIOHO avVAPOPIKA WE TNV EKTACT GTNV OTIoial
ol ouppeToxég Tou Apoifaiou Kepahaiou pmopolv va amokAivouv amd Tov Agikmn
Avagopdg.

To AuoiBaio Kepdhaio propei va xpnoipotolei ouuBoAaia HeAOVTIKAG EKTTARpwanNG,
dIKalwpaTa Tpoaipeang, oupewvieg didBeang Metoxwv Kai TpoBeopiakég aupBacelg
ouvaAGypaTog yia TNV amoTeAeapaTikn Slaxeipion xaptoguAakiou fi/kal Tnv TTpocTacia
EVOVTI TWV GUVOANYHOTIKWY KIVOUVWV.

O1 Metoxég eivar ouoowpeupéveg. Aev amoteAei Tpéxouaa TpoBean Tng Aloiknang g
Eraipiag va avayyeilel kai va kataBaAel pépiopa atoug Metdxoug Tng Karnyopiag.

O ZOpBouhog Emevdloewv Tpoteivel pakpotpoBeopes emevdloelg ato Apoifaio
Kegpdhaio.

Mmopeite va eapyupwaere TI Metoxég oag ato Apoifaio Kepdhaio omoladrimote
€pyaaiun nuépa atv lphavdia kai v lamwvia. MNa Tov TARPEN £mevouTikd 0TOXO, TNV
TONITIKA Kal TN oTpaTnyIkA Tou ApoiBaiou Kepalaiou kai yia epaitépw TTANPOQOpiES,
TrapakaAoUpe avatpégre OTo evnuepwrikd QUAAGDI0 Tng Etaipiag kar mv Képra
MAnpogopiwv Tou Apoifaiou Kepahaiou.

MNa meplogdTepeg TANPOPOpPiEG OXETIKA HE TIG TOMITIKEG KOl OTPATNYIKEG
emevdUoewv TapakaAoUpe avartpéSte oTa TpApaTa pe TiTAo «Emevduriki MoAimiki»
kol «Kopieg MoAimikég Emevdiocwv» atnv Kdpra MAnpogopiwv Tou Apoifaiou
Kegahaiou.

pe amotéAeapa va uTTapyel peyaAlTepn duokoAia oty TrpayuaToToinan TWARCEWY

XapnAdrepog YynAorepog
Kivduvog Kivduvog

TuTmKG uwnAGTEPESG aTTOBATEIG "
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Autég o deiktng amoteAei pétpo ™G peTaBAnToTNTaG €vOG apoifaiou kepahaiou Ta
TeAeutaia évie xpovia. Oco uynAdtepn eivar n mponyolpevn petaBAntémTa evog
apoiBaiou Kepahaiou, 1600 UWnAGTEPOG gival 0 apiBudg oty KAipaka kai 1600
peyaAUTePOG €ival o kivOuvog o1 EMEVBUTEG o€ autd To apoifaio kepdAaio va éxouv
TpokaAéael {npieg kabwg kai kEpdn. O PIKpOTEPOS aPIBUAS aTNV KAipaka dev anpaivel OTi
¢éva apoiBaio kepdahaio eivar eAeUBepo kivduvou. To ApoiBaio Kepdhaio Exer Tagivounbei
wg 6 emeIdn n PETaBANTOTNTA TOU £XEI EKTIUNOET WG UWNAR.

TuTiKG XaunAGTEPES ATTOBATEIG

270UG KIVOUVOUG TTou OXeTifovTal ouaiwdwg e To ApoiBaio Kepahaio Kai UTropei va unv
karahapBavovTal Emapkws amod Toug deikTeg TepIAauBavovTal:

To mpo@iA kivdlvou kar amddoang Tou ApoiBaiou Kepahaiou trou gugavideTar edw Oev
eival Siacg@ahiopévo 6T Ba Trapapeiver 1o 610 kal Pmopei va peTaBAnBei e Tnv Tdipodo
ToU Xpdvou. Auté anpaivel 611 To ApoiBaio Kepdhaio dev eival diac@aliopévo 6T Tavia
TIapayével oV idla karnyopia.

O KUpiog kivbuvog ival 611 n agia Twv MeToxwv Kai Tou EI008APATOG OTTO AUTEG UTTOPET
va pelwdei kaBwg Kar va augnbei kai, katd guvémela, évag emevautig dev Ba pTropei va
Tapel Tow T0 TARPES ETTEVOUNEVO TTOOO.

‘Evag aMog kivduvog eival 6T o1 agieg eTaipiwov pikpoU peyéBoug (wg Tpog v
ke@ahaiomoinan g ayopdg) i Ta XPNUATOTTIIOTWTIKA PéCA TIOU OXETI(ovTal PE TETOIEG
agjeg, PTmopei va £Xouv pia TIo TIEPIOPICPEVN ayopd ammé TIG agfeg YeyaAUTEPWY ETAIPIWY,

TETOIWV KIVNTWV aIv O€ pia TIAEOVEKTIKF XPOVIKA TIEPIOdO 1) Xwpig GNUAVTIKA TITWOT TG
TIPAG amoé TG agjeg eTaipiwv HEYGANG KEQAAQIOTIOINGNG TTOU EXOUV EUPEiEG ayOPEg
guvaAhaywy.

EmmAéov, o1 afieg etaipiv pIKpoU peyéBoug evdExeTal va €xouv  peYOAUTEEN
PETABANTOTNTA TINWV, KABWG €ival YevIKA TTI0 EUAAWTEG OTOUG SUCHEVEIS TTAPAYOVTEG TNG
ayopdg.

O1 emevduoeig oe ajeg mou Siampayuaretovtal oto JASDAQ i oto MOTHERS
miepIAauBavouv ekTIUATEIS TIOU BEV ITXUOUV KaTd TV ETTEVOUAT OE ESPAIWHEVES ETAIPIES
peyaAng kepahaiooinang, ouptepIAauBavopévwy Pelwpévwy 1 AyOTEPO auOTpWY
TIPOTUTIWV ~ KOTOAXWPIONG  yIa  ETAIPIEG  Kal  OYOpEG, HIKPOTEPWYV  ATTAITAOEWV
yvwaTotroinang, MeIyng PEUCTOTTAG TWV KIVATWY AWV KAl ayopwv Kal €V YEVEI
augnuévou Kivéivou ayopas.

Av kai 10 ApoiBaio Kepahaio Ba BewpnBei wg éva diagopotmoinuévo XapTo@uUAdKIo,
umtapyel 0 kivduvog 1o Apoifaio KegdAaio va ptropei va XpnoIHOTIOIED PIO OXETIKA
ETTIKEVTPWHEVN ETTEVOUTIKY OTPATNYIKK KAl va KATEXE! TiTAoug AlyoTepwy ekdoTwy aTmd
GMa dlogopoTroinuéva Kepahaia.

Aev Ba KaTaywpouvtal 1§ agioAoyoUvrar 6Aor oI petoxikoi TiTAol i Ta péoa Tou
emevdUBnkav amd 1o ApoiBaio KepdAaio kal katd guvémeia n peuaToTnTa UTTOPEI Va €ival
XaunAn. H ouoowpeuon kai d1dBean CUPHETOXWY OE OpIOEVES ETTEVOUCEIS UTTOPE Val
eival xpovofopa Kal utropei va xpeiaoTei va mpayuarotoinfei ae duapeveis TiuéG. To
ApoiBaio  Kepahaio umopei emiong va avmiyeTwmioer  duckoAieg oTn  didBean
TIEPIOUCIAKWY OTOIXEIWV 0TV €0AoYN TIUA TOoug Adyw SUCPEVWY TUVBNKWY TG ayopds
TI0U 08NYOUV O€ TIEPIOPICHEVN PEUCTATNTA.

To Evnpepwrikd Pulédio g Etaipiag kai n Kapra MAnpogopiwv tou ApoiBaiou
Kegpahaiou oag Tapéxouv TepIcodTeEPES ACTITOUEPEIEG OXETIKA PE OAOUG TOUG TTAPAYOVTEG
KIvduvou yia To ApoiBaio Kepahaio.



EmBapuvoeig yia To rapév Apoifaio KepdAaio

O1 emBaplvaelg ou KataBAAAeTe xpnatpotrolodval yia Tv KataBoAn Twy e§6dwv Asitoupyiag Tou AuoiBaiou KepaAaiou, cuptrepiAauBavopévwy Twy 568wy diagriuiang Kai d1avoung Tou.
O1 emBaplvaoeig auTég PEItvouV Tn SuvnTiKA avamTuén e emévouang aag.

Egdmag emBaplvaeig Trou eI0TTpATTOVTaN TIPIV ) JETG TV ETTEVOUGT| 0ag O1 emBapuvoeig e10680ou Kal €§68ou Tou egavidovtal amoteAolv Ta péyioTa

TOOd. X OPIOPEVEG TIEPITITLOEIG €EVOEXETal va  TAnpwoete  AlyoTepa.

EmBdapuvon eio650u Aev amotehei Tpéxouaa TpdBean g dioiknang g Etaipiag | Mapakaholpe ameuBuvBeite oTov xpnuaroolkovouikd oUPBouNd oag ) Tov

va xpewvel TpopnBeia eyypagns. Qatooo, n dioiknan Mg | Slavopéa yia Tig Tpaypartikég emBapivoElg I06d0U Kal E650u.
Eraipiag  Siatnpei 10 dikaiwpa va xpewvel  TpopnBeia
eyypaeng éwg kai 5% e Twv ea00wv TG EyYPAPHS. * To moa6 tng Tpéxouaag EmPBapuvang Tou epgaviletal eival pia ekTipnon Bacel

EmBapuvon £§650u Aev amoteAei Tpéxouca TpdBEaN ¢ Sloiknong e ETaipiag | TwWV QVAPEVOUEVWY OUVONIKWV XPEWOEWY Katd T Sidpkeia evag étoug. Autd

va xpetvel TrpoprBeia £€630u. QoTéo0, N dloiknon TG | EKTIMATAI KABWG N avagepGREVN Katnyopia Bev Exel aKOUA KUKAOQOPATEI.
Eraipiag diampei 10 dikaiwpa va xpewvel TpounBeia
eayopdg éwg kar 3% £Ti Twv egayopv Tou ZnTolvral evidg | *To apiBuntiké atoixeio Twv Tpéxouoag EmBapuvang pmopei va Siagéper amd
60 nuepwv amd T OxETIKA yypagr amd Tov Métoxo. Xpovo ae xpovo. Aev auptepiAauBavel £5oda cuvalhaywv xapTopuAakiou.

AuTé gival To péyiaTo Trou PTropei va agaipeBei ammé Ta xpAuatd oag Tpiv amé Ty mEvOUTT Toug f TIpIV ) ) ) . ) )
amod v kataBoAf Twv TTPOTOdWY TNG EMEVBUTNS TaG. H Aioiknon g ETaipiag oe guvevvonan pe Tov AlaxeipiaTr pTropei va emBaAel

EmBapuvoeig mou eioTrpdrroval amé 1o ApoiBaio Kepdhaio kard m didipkela evog EToug

€10¢gopd yla TV aToTPOT Peiwang g agjag n omoia o XUpBourog Emevdioewv
Bewpei 011 amoteAei KataAnAo o6 yia TV KaAuyn Tou K6OToug GuvaAAayng,

¢wg kai 0,25% ot mepimwon mapaAapnic yia emetepyacia kabapwv amoewy

, - o *
Tpéxouoeg empapuvaelg 1,09% eyypagic f egayopdg mou umepPaivouv 10 1% g KaBapng Agiag Tou

_ _ _ _ _ _ _ _ — EvepynTikou Tou ApoiBaiou KegaAaiou, GUUTIEQIAAMBAVOLEVWY TWV GUVOPOUWY
EmBaplvaeig mou eiorpdrrovTal amd 1o AuoiBaio KepdAaio uttd opiopéveg e101kEG TIpOUTIOBETEIG A/ kai e§ayopiv TIou B TIPAYHATOTIOIOOVTAY WC ATTOTEAECHO QITNGTLY
ApoIBA, emiBoong % petarpotmic amé 1o ApoiBaio Kegpdhaio ae dMo Apoifaio KepaAaio.

MNa mepioaoTEPEG TANPOPOPIEG OXETIKA HE TIG EMIPBapUVOEIG, TTapakaAoUpe
avaTpéSTE OTNV EVOTNTA TOU €vnuePWTIKOU SeAtiou pe TiTAo «TEAN Kai
‘E¢oBan», Tou givai diaBéoiun aTo http://www.sparxfunds.ie.

MponyoUueveg Emdooeig

60
50 e O [ponyoUueveg Emdooeig Oev  amoteholv  Oeikmn  Twv
40 MEANOVTIKWY ATTOOOTEWV.
5] 38 e O mponyoUpeveg emdooelg Tou eppavifovial 8w Aaupavouv
§ 10 -_\ uTroYn 6Aeg Tig emPBapivaeig Kai Ta £¢oda.
>§ 0 . . O1 Metoxég €0nkav mmpog diéBean Tov NoéuBpio Tou 2017.
X 10 . Ta apiBunTika aToigia deixvouv TOOO auEAveTal 1 PEILVETAI N
220 afja TG kamyopiag petoxwv ato Apoifaio Kepdhaio kard m
2017 2018 2019 didipkela kGBe étoug.
® AvrioTaBpion Kamnyopiag 250 0.92 1278 e To Bagiké véuIoua auTAg TN Katnyopiag Wetoxwv eivar n Aipa
I ae Aipa AyyAiag ' ' ' AyyNiag.
O Agiktng Avagopag 2,33 -15,97 18,12

MpokTikég MAnpogopieg

OgpartopuAakag: HSBC MaMiag, Ymokaraompua AouBAivou

EAayiomn Eyypaen: 1,000,000 Aipeg AyyAiag

H KAE avé petoxr) Tou Apoifaiou Kepahaiou umohoyiletal ae Aipeg AyyAiag. H KAE Ba dnuoaieubei Ty emdpevn Epyaoiun Huépa amé tnv ekadaTote Huépa Aiampayudreuong
kai Ba eivar diaBéoiun ato diadikTuo aTov 10TdTOTO Www.bloomberg.com Kai Ba evnpepwveral petd amd kabe umodoyiopd g KAE avd Metoxh. H KAE ava Metoyn 6a
avakovwveral aTo IpAavdikd XpnuaTigTipio auéowg PETA TOV UTIOAOYITUG.

To ApoiBaio Kepdhaio uTrokeital aToug poporoyikoUs vopoug kal puBpioei g Iphavdiag. Avaihoya pe T xwpa KaToIKiag aag, To Yeyovag autd eVOEXETAI VA EXEI TUVETTEIEG
oV emévouat| aag. I'a TepIgadTepe AeTToEPEIEG, TTapakaAoUpe ameuBuvbeite ae évav aupBoulo.

‘Exere 10 Sikaiwpa va perarpémere éva Auoiaio Kepdhaio tng ETaipiag ae Ao, pe Tnv emMIQUAALN Twv OXETIKWV eMIRapUvaewy peTatpotmg Tou ApoiBaiou KegaAaiou. MNa
TIEPICOOTEPES TTANPOPOPIEG OXETIKA E TV HETATPOTTH, TIApaKaAOULE avaTpéSTe aTo evnpepwTikG QUAAGDI0 TG ETaipiag kai atnv Képta MAnpogopiwv Tou Apoifaiou

Kegahaiou.

NETITOUEPEIEG OXETIKA PE TV EvnuepwUEVN TOAITIKK amodoxwv Tou AlaxelpioTi dnuoaiebovtal ato Aiadiktuo oTn dielBuvan https:/bridgeconsulting.ie/management-company-
services/. Autr) TrepIAapBavel TNV TTEQIYPAPR TOU TPATIOU € TOV OTT0I0 XOpPNnyouvTal o1 auoIBEG Kal of TTAPOXES YIa TOUG pyadouévoug, kaBwg Kai TTANPOQOpIEG OXETIKA LE TNV
emTpoT amodoxwv. O AlaxelpioTig TTapéxel dwpedv EVIUTIO avTiypago KATOTTIV aITAUATOC.

Ta mepiouaiaka atoiyeia Tou ApoiBaiou Kepahaiou diaywpifovral amé Aoimd kepdAaia g Etaipiag. Mmopeite va Bpeite mepioodtepeg mAnpogopieg oxeTikd pe Ty Etaipia ato
evnuePWTIKG GUAAGDIO. To evnuepwTikd GUAAGSIO Kal oI TIEPIODIKEG EKBETEIC €ival aTo Gvopa TG ETaipiag.

AvTiypaga Tou evnuepwTikol QUAAadiou kal Twv ETaIWY Kal e§apnviaiwy ekBéoewv Tg Etaipiag kai Tou ApoiBaiou Kegahaiou pmopolv va AngBolv amé tov AlayeipiaTr,
XWPIG Xpéwan, EMKOIVWVWVTAG e TNV nAekTpovikr dielBuvan dub.afs.is@hsbe.com.

H Aioiknon g ETaipiag utmopei va utréxer eubivn UQuva pe 10 vOpo yia otroladnmote AWM TToU TIEPIEXETAI OTO TTAPGV £YYPAQPO, N OTTOIa Eival TTAPATTAQVNTIKI, avakpIBrG
1} AOUVETTAG TIPOG TA OXETIKA PEPN TOU EVNUEPWTIKOU QUAAadiou yia v Etaipia kar v Képta MAnpogopiwv Tou Apoifaiou KegaAaiou.

H mrapoUoa Etaipia éAape adeia Asimoupyiag atnv IpAavdia v 300 Oktwppiou 2003 kar umrdkeirar o€ €Aeyxo amd v Kevipikr Tpameda e Ipavdiag. H Bridge

Management Limited £xe1 adeiodotnBei anv IpAavdia kar puBuidetar amod v Kevipikh Tpdmeda g IpAavdiag.
Autd 10 Evnpepwrikd AeAtio Baaikwv MAnpogopiwv yia toug Emevdutég eivar akpiég nv 271 Mafou 2020.
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