Evnuepwrtikd AeAtio Baoikwv MAnpogopiwv yia Toug ErevouTég

To mapdv evnuepwrikd SeAtio oag Tapéxel Baaikég TANPOPOPIES yia TOUG ETTEVOUTEG TXETIKA pe auTd To Apoifaio KepdAaio. Aev amotehei d1a@npiaTikO
uhiké. O1 TAnpo@opieg aTmaitodvTal aTmé 1o VOO, TIPOKEIPEVOU VA aag BonBAROOUY va KATAVONCETE TN GUAN Kal TOUG KIVOUVOUG TG ETTEVOUGNG O€ QUTO
10 ApoiBaio Kepahaio. Zag ouppouletoupe va 1o S1aBAacETe, oUTWG WOTE va TIPOREITE T€ ATTOPAOT KATOTTIV TTANPOPOPNONG YIa TO €AV Ba £TEVOUTETE.

SPARX Japan Fund (1o «Apoifaio KepdaAaion), éva emipépoug apoifaio kepdAaio Tng SPARX Funds plc (n «Etaipia»)
Kartnyopia B” Avriota@piong Kivduvou o€ Eupw (o1 «MeToyxég») — Me AvrioTd@pion Kivdivou - ISIN: IEOOBNCB6368
To ApoiBaio KegdAaio dioikeital amd tnv Bridge Fund Management Limited (o «Alaxeipiotng»)

Z1oxol kai ErevduT AITIKN

O a16x06 Tou ApoiBaiou KepaAaiou eivar va TTapéxel JakpotrpdBeapn algnon kepaaiou
e TNV €UPECN KaI TNV ATIOKTNON UTTOTIUNPEVWY pPETOXWY lammwviag afomoiwviag Tnv
€VOOUTINPETIOKN EVIATIKA TEXVOYVWOia Tou ZupPoulou EmevBUoEWY Kal TO EKTETAPEVO
diktuo TAnpo@opnong Tou BnuioupynBnke otV lamwvia péow NG avetaptnIng
emevOuTIKAG  eumelpiag amd To 1989. To Apoifaio Kepdhaio emidiwkel v
pakpoTrpdBeaun kepaaiakny avariunon. Mpokeipévou va emTUXEl 10 GTOXO TOU, TO
ApoiBaio Kepahaio Ba emevduel katd kavova TouldyiaTov 1o 80% Tou evepynTIKOU TOu O€
METOXIKOUG TITAOUG lamwVIKWV ETAIPIV Kall, € KABE TepiTTwon, Ba emevdUel TOUAGKIoToV
10 800 TpiTa TOU GUVOAIKOU EvepynTIKOU TOU O€ WETOXIKOUG TiTAOUG TTou ekdidovTal amd
eTaipieg Tou edpeliouv i aokolv To peyahUTeEPO PEPOG TNG OIKOVOUIKAG TOUG
dpacTnpi6tTag oy lamwvia. To Auoiaio Kepdhaio utropei va emevduael 10 UTTdAoITIo
EVEPYNTIKO TOu o€ Ocutepeliovia peuoTd Olabéoiga, Omwg upéoa  xpnuarayopdg
(oupmepihapBavopévwy  TpameQikwy  guvalAaypaTikwy,  agloypdewv  kal
diammpayuaTeloIPwy TOTOTTIOINTIKWY KaTabéaewy) 1 katabéoeig perpnTwv. To Apoifaio
Kepahaio Ba emevduoel TpwrapyIka ae Tithoug Tou ekppadovTal ae MNév lamwviag.

O1 petoyikég emevduaeig Tou Apolfaiou Kepahaiou umropolv va mrepiAapBavouy KoIvég
METOXEG, TTPOVOUIOUXEG METOXEG, OIKAIWHATA ayopdg WEToxwv (warrants) kai GAAa
SIKaiwparta (ta otoia ekdidovTal amod pia ETaIpia yIa va ETITPEYEI OTOUG KATOXOUG TOUG
va eyypagolv og TpoaBeToug TiTAoug Tou ekdidel N ev Adyw etaipia) kai TiTAoug
pETOTPEWIHOUG A OVIOMAGUOUG OF KOIVEG HETOXEG TIOU eival €lonyuéveg R umd
diampayudreuon ae Avayvwpiguéva Xpnuariotipia. To Apoifaio Kepdhaio prmopei
emiong va emevdlel oe J-REITS (dnAadr) Etaipieg emevdloewy akIvATwy Tou £Xouv
ouoTabei oUPPWVa e TO 1aTTWVIKG VOUO Kal emevdiouy O€ IATIWVIKA akivnTa) TTou gival
KA€1gTOU TOTTOU KaIl €ival e10nyUéveS oTo XpnuaTiaTipio Tou Tokuo.

To xaproguAdkio Tou ApoiBaiou Kepahaiou amotehei avTikeipevo evepyoUg Siayeipiong
kai n emhoyn emevduoewy Baaicetal atnv £peuva. O emevduTikdg oTdx0g Tou Apoifaiou
Kepahaiou dev eival va mapakohoubei i va agiohoyei v €midoon Tou oe oxéon Le
omolovdnmote deikmn. O Aciking uvoAikig Amédoang TOPIX (o «Aeiktng Avagopagy)
XPNOIWOTIOIEITAI WG avagopd POvo yia okomoUg pétpnong emidooewv Kal Oev
XpnaoiyoTolgital yia va kabopioel Tn ouveean tou ApoiBaiou Kepahaiou. Epdgov 10 va
gemmepaoTei 0 Agiktng Avagopag dev amoTeAe UEPOG Tou ETTEVBUTIKOU OTOXOU, 0 BaBudg

MpogiA Kivduvou kai Amédoong
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TuTmKG uwnAGTEPESG aTTOBATEIG "

2 . BN

Autég o deiktng amoteAei Pétpo TG peTaBANTOTTAG €vOG apoifaiou kepaAaiou Ta
TeAeutaia mévie xpdvia. Ogo uwnAdtepn eival n TponyoUuevn peTaBANTOTNTA €VOG
apoiBaiou Kepahaiou, 1600 UWnAGTEPOG eival 0 apiBudg otnv KAipaka kai 1600
peyaAUTEPOG €ival 0 KivBuvog o1 €TeVOUTEG Oe aUTO TO apoifaio ke@AAaio va éxouv
TpokaAéael {npieg kabwg kai kEpdn. O PIKpOTEPOS aPIBUAS aTNV KAipaka dev anpaivel OTi
éva apoiBaio kepdhaio gival ehelBepo Kivduvou. To Apoifaio Kepahaio éxel TagivounBei
wg 6 emeIdn n PETaBANTOTNTA TOU £XEI EKTIUNOET WG UWNAR.

TuTikG XaunAGTEPES ATTOBATEIG

210UG KIVOUVOUG TToU OXeTiCovTal ouaiwdwg e To ApoiBaio Kepahaio Kai UTropei va unv
karaAauBavovtal emapkwg amod Toug SeikTeg TepIAauBavovTal:

To mpogil kIvdUvou kai amédoang Tou Apoifaiou KepaAaiou Tou eugaviletal edw dev
eival dlaogahiopévo 61 Ba Tapapeivel 1o id10 kal PTmopei va peTaBAnei e Tnv Tapodo
Tou Xpdvou. Autd anpaivel 611 To ApoiBaio KepdAaio dev gival diaopaliopévo 61 mévta
Trapapéver oy idia kamyopia.

O KUplog kivuvog ival 611 n agia Twv MeToxwv Kal Tou EI008APATOS aTTO AUTEG UTTOPEi
va pelwdei kaBwg Kar va augnbei kai, katd guvémela, évag emevautig dev Ba pTropei va
TapEl Tow To TTARPES ETTEVOUNEVO TTOTO.

‘Evag aMog kivduvog eival 611 o1 agieg eTaipiwv pikpoU peyéBoug (wg Tpog v
ke@ahaiomoinan g ayopdg) i Ta XPNUATOTTIIOTWTIKA PéCA TIOU OXETI(ovTal PE TETOIEG

gTov 0TT0i0 01 GUPpETOXEG Tou ApoiBaiou Kepalaiou kai or ouvteAeaTég oTdBuIONG Eival
TapeppePeiG e Tov Agikn Avagopdg eival CUPTITWHOTIKGG. H emmevOuTIKr aTpamyiki Tou
ApoiBaiou Kepahaiou dev £xel kavéva TEPIOPIOHO avVAPOPIKA WE TNV EKTACT GTNV OTIoial
o1 ouppeToxés Tou Apoiaiou KepaAaiou ptmmopolv va amokAivouv améd Tov Agikmn
Avagopdg.

Zuvalayég avtioTdBuiong kivduvou 6Ba xpnaipotololv  TTPoBeCIakEG OUUBAOEIS
ouvaAdyparog yia Adyoug avtioTdBuiong Kivoivwy Kal Ba TrpaypaTotmololv autég TIg
avTioTaBpioelg Kivdivou yia va PEIWOouUV Tov Kivduvo, pe akomd T diatipnan g
apxIkng agiag Tou xaptoguAakiou Tou emevouTr. EidikOTEPQ, 0 ZUuPBoUAOG ETrevduoewv
Ba avrioTabuioel TIG MeToxég évavti Twv KIvEUVWY GUVAAAQYHOTIKWY BIOKUPAVOEWY
peragu Tou Eupw kai Tou Baaikol vopioparog Tou Auoiaiou KepaAaiou.

O1 Metoxég eival ouoowpeupéves. Aev amoteAei Tpéxouaa poBean g Aloiknong g
Eraipiag va avayyeilel kai va katapaher uépioua atoug Metdxoug Tng Karnyopiag.

O ZOpBouhog Emevdloewv Tpoteivel pakpotpoBeopes emevdloelg ato Apoifaio
Kepahaio.

Mmopeite va eapyupwaere Ti Metoxég oag ato ApoiBaio Kepdhaio omoladrimote
epyaaiun nuépa omv Iphavdia kar v lamwvia. MNa tov TARpn emevduTIKG GTOXO, TV
TOAITIKA KaI TN oTpaTnyIkA Tou ApoiBaiou Kepalaiou kai yia mepaitépw TTANPOQOpiES,
mapakahoUpe avatpéfte aTo evnuepwtikd QUAAGdIO g Etaipiag kai tnv Kdpta
MAnpogopiwv Tou Apoifaiou Kepahaiou.

MNa meplogdTepeg TANPOPOPiEG OXETIKA ME TIG TONITIKEG KAl OTPATNYIKEG
emevdioewv TapakaloUpe avarpéSte oTa TpRpaTa pe TiTAo «EmevduTiki MoAmkA»
kol «Kopieg MoAimikég Emevdiocwv» atnv Kdpra MAnpogopiwv Tou Apoifaiou
Kegahaiou.

aieg, YTTopEi va Exouv yia TTio TEpIopIoUEVN ayopd amd Tig agieg YeyaAUTEPWV ETAIPILY,
e amotéAeopa va uTidpxel peyaAuTepn duokoAia OV TTPAyPATOTIOINGN TWARTEWY
TETOIWV KIVNTWV A€l O€ pia TIAEOVEKTIKF XPOVIKNA TIEPI0d0 A Xwpig anuAavTIKA TITWON TG
TIPAG amd TG agjeg eTaipily HeyAANG KeQaAQIOTIOINGNG TIOU EXOUV EUPEiES ayOPES
aguvaAaywv.

EmmAéov, o afieg etaipiov pikpoU peyéBoug evdéxeTal va Exouv  peyahlTepn
HETABANTOTNTA TIHWY, KABWS €ival YEVIKA TTI0 EUAAWTES OTOUG SUCEVEIG TTAPAYOVTEG TG
ayopdg.

Or emevduoeig oe agieg Tou Siampayparedovial oto JASDAQ i oto MOTHERS
mepIAapBavouy ekTiuRaelg TTou Bev 10X U0V KaTA TNV ETTEVOUCT O€ EOPAIWLEVES ETAIPIES
peyaAng kegahaiomoinang, ouuTepIAaUBAVOUEVWY HEIWPEVWY 1 AiyOTEPO auaTnpwv
TIPOTUTIWV  KOTAXWPIONG  yIa  ETAIPIES KAl QyOopéG, HIKPOTEPWY  ATTAITACEWV
yvwaoTotoinong, €MeIYnG PEUCTOTNTAG TWV KIVNTWY agIV Kal ayopwy Kal €V YEVEl
augnuévou KIvoivou ayopa.

Qa mpayuarotoinBouv ouvahAayég avTioTaBUIoNG yia Tov TEPIoPITUd TG ékBeang Twv
peTOXWV O€ KIVATEIG aTo vopIoua Baang Tou Apoifaiou KepaAaiou. Av kal autd pmopei
va TTPOaTaTEUCE! OUTIWAWG TOuG EMEVOUTEG amd dlakupdvaeig atnv atia Tou vopiopaTog
Baang Tou ApoiBaiou Kepahaiou évavTi Tou vopiopatog AvtigtaBpiong karmnyopiag B o€
Eupw, auté dev Ba apéxel TARpN TTpoaTagia EvavT Twv SIAKUPAVTEWY TOU VOUIGUATOG
kai utropei va 0dnynoel ot diagopotoifaelg oty kabapr aia Tou evepynTikol («KAE»)
ava MeToxn Kal CUVETTWG O€ OXETIKF aOd00N MIAG KATnyopiag MEPIBiwY.

Av kai 10 Apoifaio Kepdhaio Ba BewpnBei wg éva diagopotroinuévo XapToQUAGKIO,
umidipxel o Kivduvog To Apoifaio Kepdhaio va pmopei va Xpnoigomolei pia OxeTIKA
ETTIKEVTPWHEVN ETTEVOUTIKA OTPATNYIKA Kal va KaTéXel TITAoug AlyoTepwy ekdoTwV aTTd
GaMa diagopoTroinuéva Kepahaia.

Aev Ba Kataywpouvtal i agloAoyoUvial 6Aol o petoxikoi TiTAol i Ta péoa Tou
emevdUBnkav amd 1o ApoiBaio KepdAaio kal katd guvémeia n peuatotnTa UTropei va givai



XaunAA. H cuoowpeuon kal dIGBECT CUPPETOXWY OE OPIOUEVES ETTEVOUTEIG UTTOPET vl

eivar xpovoBopa Kal pTropei va xpeiaaTei va TpayparormoinBei o€ duapeveig TIPEG. To To Evnpepwrikd PuAGdio g Etaipiag kai n Kapra MAnpogopiwv Tou ApoiBaiou
Apoifaio  Kepahaio umopei emiong va avmipetwioer  duokoAieg aTn  didBean Kepahaiou oag rapéxouv TepIgooTePEG ASTITOPEPEIEG OXETIKA pE OAOUG TOUG TIAPAYOVTEG
TIEPIOUTIOKWY OTOIXEIWV aTnV eUAOYN TIPA Toug Adyw SUTEVWV TUVBNKWY TnG ayopdg kivOvou yia 1o AyoiBaio Kegdhaio.

TI0U 08nyoUV O€ TTEPIOPITUEVN PEUCTOTNTAL.
EmBapivaoeig yia To mapov ApoiBaio KepdAaio

O1 emBaplvaeig ou KataBAMETE xpnaipotmolodvTal yia Tnv kataBoAn Twv e§6dwv Asitoupyiag Tou ApoiBaiou KepaAaiou, oupmrepihapBavopévwy Twy e§6dwv diaphuiong Kai diavoprig Tou.
O1 emBaplvaeig auTég Pelwvouy T duvnTiKA avaTTuén TG EMEVBUCTS 0aG.

Eqamag emBapivaeig Tou EI0TIPATTOVTAN TIPIV 1} META TNV ETTEVOUCT GG O1 emBapuvoeig e10680u Kal €§68ou Tou eugavidovtal amoteholv Ta péyioTa

TOOd. Z& OPIOPEVEG TIEPITITWOEIG EVOEXETAl va  TANpwoETe  AlyoTepal.

EmBdapuvon eig650u Aev amorehei Tpéxouaa pOBean g dioiknang g Etaipiag | MapakahoUpe ameuBuvBeite GTov XpnUaTOOIKOVOUIKG GUUBOUAG oag 1) Tov

va xpewvel TpopnBeia eyypagng. Qatooo, n dioiknan Mg | dlavopéa yia Tig TpayuaTikég emBaplvaEIg e106d0u Kal E§630u.
Eraipiag  Siatnpei 10 dikaiwpa va xpewvel  TpopnRBeia
£YYPOQAS £wg Kal 5% eTmi Twv 008wV TG EYYPAPHS. * To apiBuniké oToixeio g Tpéxouoag EmpBapuvang Baailetal o€ £50da yia

EmBépuvon e§65ou Aev amotehei Tpéxouaa Tp6Bean g loiknang Mg Etaipiag | 12unvn mepiodo Tou TeAeidovel Ty 311 AekepBpiou 2019.

va xpewvel TpoprBeia e§odou. Qatdoo, n dioiknan Tng
Etaipiag diompei 10 Sikaiwpa va xpewvel TpourBeia | *To apiBuntiko aToixeio g Tpéxouoag EmBapuvang umopei va Siagéper amo
£€ayopdc éwg kai 3% e Twv egayopiv Trou {nrolvTal evidg | XPOvo g€ Xpovo. Aev aupmepiAauBaver £50da auvahhaywy xapToguAakiou.

60 nuepwv amoé T OXETIKA eyypagn amd Tov Métoxo.

AUTO €ival To PéYIOTO TIOU TIOPE! VOl pQIPEBE Ao Tar XpriaTa oog TpIv amé my emévauar Toug A mpiv | H Aloiknan mg Eraipiag ot ouvevvénan e Tov AiaxeipioT pmiopei va emiakel
amé mv kataBoAr Twv TPoaddwy TG emEVBUTiS TaG. €10(OPA yia TV aTroTPOTM HEiwaong T agiag n omoia o Z0uBourog Eevdlioewv

EmBaplvoeig ou eioTpartovtal amé 1o Apoifaio KegdAaio kard ) Sidpkeia evag EToug

Bewpei 611 amoteAei Kat@AAnAo 006 yia TNV KGAUWN Tou KGGTOUG GUVAAAAYAG,
¢wg kai 0,25% oe mepitwon mapahaPis yia emetepyaaia kabapwyv aImoEwy

Tpéxouoeg emPBapuvaeig 1,23%*

eyypagng r egayopdg mou umepPaivouv 1o 1% TG KaBapng agiag Tou evepynTikou
Tou Apoifaiou Kepahaiou, ouptrepIAauBaVOUEVWV Twv OUVOPOHWY 1 / Kai

e¢ayopwov Tou Ba TTPayHATOTIOIOUVTAY WG ATTOTEAETUA QITNUATWY PETATPOTING

EmBapivaeig mou eioTrpdmrovtal ammd 1o ApoiBaio Kepahaio uttd opIopéveg EIBIKEG TIPOUTIOBETEIG a6 1o ApoiBaio Kepahaio o€ GMo ApoiBaio Kepdhato.

Apoifi emidoong 0%

Mo wepioaoTepeg TANPOPOPIEG OXETIKA HE TIG EMIRaPUVOEIG, TTAPAKOAOUHE
avaTpéSTE OTNV EVOTNTA TOU €vnuePWTIKOU SeAtiou pe TiTAo «TéAn kai
‘E€oban», Tou eival diaBéoiun aTo http://www.sparxfunds.ie.

MponyoUueveg Emdooeig

B AvrioTaBuion Katnyopiag B

60
50 . O1 TMponyoUpeveg Emdooeig Oev  amoteAolv  Oeiktn  Twv
40 MEAOVTIKWY aTTOSOTEWVY.

5 30 . O1 mponyoUpeveg emddoelg Tou eupavifovtal edw AapBdvouv

E 20 uTroYn 6Aeg TIg emPBapivaeig Kai Ta £¢oda.

i 10 -—\ . O1 Metoxég 1é0nkav mpog diéiBean Tov Mdio Tou 2017.

° 0 e Ta apiBunTika oToixeia deiyvouv OGO QUEAVETAI F) JEIWVETAI N
-10 agja g Katnyopiag petoxwv oto AuoiBaio Kepdhaio kard Tn
-20 2017 2018 2019 BIBPKEID KABE ETOUG,

. To Badiké vopIgua auThg TG Katnyopiag peToxwv eival To Eupw.

. 24,16 -8,40 14,59
o¢ Eupw
O Aeiktng Avagopag 18,58 -15,97 18,12
MpakTikég MAnpo@opieg

OgparopUAakag: HSBC MaMiag, Ymokardampa AouBAivou

EAdyiotn Eyypoaen: 1,000,000 Eupw

H KAE avd petoxn Tou ApoiBaiou Kepahaiou umohoyiletal og Eupw. H KAE Ba dnuoaieubei Ty emépevn Epydoiun Huépa amd v ekdaTote Huépa Alammpaypdreuang kai Ba
eivail d1a8éaipn aTo SiadikTuo aTov 10TéTOTIO Www.bloomberg.com kai Ba evnuepwverar perd amé kabe umohoyioud g KAE ava Metoyr. H KAE avda Metoyr Ba avakoivaveral
070 lpAavdikd XpnuaTtioTpio auéowg PETA TOV UTTOAOYIGUG.

To ApoiBaio Kepdhaio umdkeital gToug opohoyikoUg vopoug kal pubuioeig g IpAavdiag. Avaihoya e T Xwpa KaToIKiag aag, To YEYovog autd EVOEXETAI VO EXEI GUVETTEIEG
omv emévouat| aag. I'a TepIgadTepeg AeTToEpeIEG, TTapakaloUpe ameuBuvbeite ae évav aupBoulo.

‘Exere 10 Oikaiwpa va perarpémere éva ApoiBaio Kepdhaio tng ETaipiag ae dAo, e Tnv emQUAALN Twv OXETIKWY eMRapUvaewy PeTaTpoTmig Tou ApoiBaiou KegaAaiou. MNa
TIEPIOTOTEPEG TIANPOPOPIEG OXETIKA HE TNV UETATPOTTH, TTAPAKAAOUUE avaTpESTE GTO EvnePWTIKG PUAAGDIO TG ETaipiag kai aTnv Kapta MAnpogopiwv Tou ApoiBaiou

Kegpahaiou.

NemrTopépeleg OYETIKA Pe TV evnuepwpévn TOAITIKR ammodoywv Tou AlaxeipioTr dnuoaiebovtal ato Aladiktuo ot S1elBuvan https:/bridgeconsulting.ie/management-company-
services/. AuTr TrepIAapBavel TNV TTEQIYPAPR TOU TPATIOU g TOV OTT0I0 XOPNnyouvTal o1 auoIBEG Kal ol TTAPOXES YIa TOUG pyadouévoug, kaBuwg Kai TTANPOPOpIEG OXETIKA LE TNV
empoth amodoxwv. O AlayelpioTg TTapExel dwpedv EVIUTIO avTiypa@o KATOTTIV QITAUATOS.

Ta mepiouaiaka atoiyeia Tou ApoiBaiou Kepahaiou diaywpifovtal amd hoimd kepdaia g Etaipiag. Mmopeite va Bpeite mepioaotepeg mAnpopopies oxeTikd pe mv Etaipia oTo
EVNUEPWTIKO GUAAGDIO. To evnpepwTIKG PUAAGDIO Kal ol TIEPIODIKEG ekBETEIS eival aTo dvopa TG ETaipiag.

Avtiypa@a Tou evnuepwTIKoU QUAAadiou kal Twv eTATIWV Kal e§aunviaiwy ekBéacwv g Etaipiag kai Tou ApoiBaiou Kepahaiou pmropoUv va Ang@Bolv ammd Tov AlaxeipioTh,
XWPIG XpEwan, EMIKOIVWVWVTAS e TV nAekTpovikr diguBuvon dub.afs.is@hsbe.com.

H Aloiknon g ETaipiag umopei va utréxel eubivn UQuva pe 10 vOpo yia otroladhote AWM TToU TIEPIEXETAI OTO TTAPGV £YYPAPO, N OTTOIA Eival TTAPATTAQVNTIKI, avakpIBrG
1} aoUVETTAG TTPOG T OXETIKA pEPN TOu EvUEPWTIKOU QUAAadiou yia Ty Etaipia kai v Képta MAnpogopiwv Tou Apoifaiou Kepahaiou.

H mrapoUoa Etaipia éAape adeia Asimoupyiag atnv IpAavdia v 300 Oktwppiou 2003 kar umrdkeirar o€ €Aeyxo amd v Kevipikr Tpameda e Ipavdiag. H Bridge

Management Limited £xe1 adeiodotnBei atnv Iphavdia kar pubuidetar amd v Kevrpikh Tpamela g IpAavdiag.
Autd 10 Evnpepwrikd AeAtio Baaikwv MAnpogopiwv yia toug Emevdutég eivar akpiég nv 271 Mafou 2020.
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